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1.

Introduction

This release information describes the most important functionalities delivered by Allocare AMS
Release 17.3.
The delivery of the software releases is handled via support or project managers. For additional
information regarding functionality please contact our support:
Phone: +41 62 748 65 55
Fax: +41 62 748 65 59
Mail: support@allocare.com
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2.

Summary

This is a short summary of the major achievements in Allocare AMS release 17.3. Further enhancements are described in subsequent chapters.

Allocare AMS Portfolio
 Quick Help Access for Methods: Help text for individual methods is accessible as tooltips in
the Analysis Tree as well as short descriptions in the Select Methods dialog. Users may also
add their own text to be displayed as short descriptions.
Moreover, configuration options to include additional documents to the Help menu have also
been added.
 Breach Management: More configuration options have been added for Breach Management
besides some other enhancements.

Reports
 Transaction Cost Analysis: Options to apply breakdown by transaction attributes (such as
Broker) have been added.

Allocare AMS Administration
 Deleting Users: The User Manager has been enhanced in order to assist administrators in
deleting users that may have references to other objects in the application.

Allocare AMS Web
 Tablet Style: The application has been optimized for viewing in Tablets (iPad / Android).
 Standard Dashboards: Various standard dashboards are now delivered with the application.

Important Information


Support for Windows Vista and SQL Server 2008 / 2008R2 will be discontinued from Allocare AMS release 17.9 and onwards.
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3.

Allocare AMS Portfolio

3.1

Quick Help Access for Methods

One of the major strengths of Allocare AMS has been the extensive variety of methods offered. A
majority of these methods are basic for the financial experts using our application. New add itions, acronyms and terminology variances however may cause confusions. Accessing the Methods User Manual and looking for the exact information required can get inconvenient especially
in the middle of an on-going analysis. With release 17.3, the Methods User Manual can be
opened directly from the Help menu. System administrators can also include additional documents to the Help menu (via Registry commands).

Figure 1: Open Methods User Manual

More importantly, we have extended the Select Methods dialog to include short descriptions
(synopsis) for methods. Users can inform themselves on the purpose of a method with the help of
this synopsis. For corresponding formulas or other details of a method, the Methods User Manual
can be opened by pressing the Help button in the dialog. The manual is displayed at the page
containing the respective information (if available). The Help button will be disabled when no
details are available for a method.

Figure 2: Accessing Methods Help
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Customers have also been provided with the flexibility to edit existing synopsis or add their own
synopsis for methods / attributes via the Attribute editor.

Figure 3: Editing a Synopsis - A Snapshot of the Attributes Editor (Synopsis Tab)

Last but not the least, on placing the mouse cursor over a column header in the Analysis Tree, a
tooltip will be shown.
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3.2

Breach Management

Breach management is a separately licensed, customer-specific module available since release
15.3. It complements the constraints check process by enabling users to process violations. The
Breach Management module has been enhanced with the following new features:

3.2.1

‘Read-Only’ Comment History

The description for Case, Response or Closing Reason can be edited and overwritten as long as
the user is allowed to do so by security rights.
In the breach configuration, it is now possible to specify if these descriptions can only be appended. The read-only comment history will be available for all tabs separately.

Figure 4: Breach Editor – Comments

The text will be saved as read-only when a breach is promoted.

3.2.2

Predefined Task Comments

When assigning (promoting) a breach to another user, the relevant task is also assigned. In the
breach status configuration, it is now possible to specify for each status individually whether the
task comment allows predefined texts only.
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3.2.3

Responsible Manager

As portfolio manager may change over time or several persons manage a portfolio a new field
'Responsible Manager' is now available in the editor and list.

Figure 5: Breach Editor - Responsible Manager

3.2.4

Full Text Search

Breach search has been enhanced to include the search for keywords in the description fields and
optionally in tasks.

Figure 6: Breach Search

Users can enter the text to search, and select the search suitable option from:
 All Words: All words must be in the text
 Any Words: One of the words must be available
 Expression: According to the Microsoft SQL-FullText-Search

3.3

Methods and Attributes

New Methods
UCITS funds using VaR approaches for global exposure calculation disclose the ir expected level
of leverage in the fund prospectus. Allocare AMS can now verify / check this level of leverage by
calculating daily, mid-month or month-end average values of leverage employed during a given
period. The following new constraint methods have been developed in order to achieve this:
 Average Daily: Shows the average value of all the daily values in the period.
 Average Month End: Shows the average value of the last day of all months in the period.
 Average Mid Month End: Shows the average value of the middle and last day of all months
in the period.
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Miscellaneous
 Outstanding Shares: The two methods ‘Total Outstanding Shares’ and ‘Total Outstanding
Shares %’ can be configured for use in constraints.
 Issued Amount: The method ‘Issued Amount’ is available for use in the Derived Attribute
editor.

3.4

New Investment Types

For various new investment products available in market, the following investment types have
been added to the application:
 Volatility Futures
 Dividend Futures
 Volatility Options
 Exchange Traded Commodity
With the availability of these investment types users can now avoid the hassle of configuring
existing investment types to suit the new investment products. Furthermore the legal constraint
sets have also been accordingly adapted.
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3.5

Reports

3.5.1

Transaction Cost Analysis

In previous application versions, investment and portfolio attributes were available as breakdown
attributes for Transaction Cost Analysis. The list of breakdown attributes has now been extended
to include the transaction attributes as well:

Figure 7: Transaction Cost Analysis – Report GUI
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Figure 8: Transaction Cost Analysis - Sample Report

3.5.2

Performance Overview Module

It can now be configured whether to use the In- / Outflows or the Net Flows for report generation by selecting the corresponding option in the report GUI (Advanced tab).

Figure 9: Performance Overview - Inflows and Outflows

3.5.3

Figure 10: Performance Overview – Net Flows

Liquidity Risk Report

The Commission for the Supervision of the Financial Sector (CSSF) requires for Luxemburg
domiciled UCITS funds a report displaying the liquidity risk profile of the funds.
The new report shows the percentage of the portfolio capable of being liquidated within defined
periods as well as the value of the unencumbered cash. The liquidation logic and the factor to
apply under normal and stressed market conditions are loaded via DPF and linked to the position
using a derived attribute. The report is separately licenced.
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Figure 11: Liquidity Risk - Sample Report

Figure 12: Liquidity Risk - Sample Report

3.6

Miscellaneous

Search Dialogs
Searches are executed according to the parameters entered in all of the Search dialog tabs. Sim ilarly, all entered search parameters are saved when the Save Settings or the Set as Default option
is used. Parameters defined in other tabs (not currently selected) of the dialog may go unnoticed
by a user and confuse him / her with the results.
The search dialogs now display the symbol ‘ ’ in the tab headers, indicating that a search parameter is set in the respective tab. Tabs with no symbol in the header have no parameters spec ified.

Figure 13: Search Dialog
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Customer-Specific Fields
Portfolio and Investment Classifiers are limited in usage as their values must be predefined.
Sometimes free text or an additional date is required. To fulfil this need, customer-specific fields
for portfolios, identifiers and legal entities are now available. When available, these fields are
displayed in a separate tab ‘Custom’:

Figure 14: Custom Tab in an Editor

At present, users must contact Allocare Support in order to add the fields specific to their r equirements. An editor to add customer-specific fields by users themselves and the respective
search functionality will be a part of one of the future releases.
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4.

Allocare AMS Administration

4.1

Deletion of Users Still Being Referenced

Deleting a user account while it is still being referenced by an object(s) is not allowed in the
application. This check on the delete operation ensures that data remains consistent. Deleting
user(s) linked to active objects is only possible after all the references have been removed.
The User Manager procedures are being modified in order to assist administrators in identifying
the referenced objects involved. The error message displayed upon attempting to delete a (referenced) user contains information on the objects referencing the respective user:

Figure 15: Error Message Shown on Deleting Referenced User

 For user accounts that have references to security objects as owners, the ownership can be
changed via Security Manager.
 For user accounts linked to active orders as owners, the administrator can either change the
ownership or promote the order(s) to the ‘Closed’ status. A user can be deleted if it references
only ‘Closed’ order(s) as an owner. The orders remain in the database for auditing / historization reasons. Existing simulated orders of the respective user will be deleted or closed automatically.
For future Allocare AMS releases, development continues to further optimize the operation of
deleting users that are still being referenced.
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5.

Allocare AMS Integration

5.1

Flexibility in Import / Export Data Formats

Import of data in the application is enhanced with the support of variable layout format in release
17.3. The variable layout format enables users to transfer the required data with any number of
fields available or considered necessary by the user. Mandatory fields have to be part of variable
layout.
For example, instead of transferring the entire 136 fields in a P01 file (Investment Standing D ata), a user may decide to import only the most relevant (mandatory) 10 fields. The number of
transferred fields can therefore be variable and offers the users more flexibility and readability of
the import layouts.

5.2

Code Value Descriptions in Import / Export Data

This enhancement allows import / export of Code Value fields in description format instead of
the numeric format. The options ExportInCodeValueDescr (for export) and
USE_CODE_VALUE_DESCR (for import) are used. The options allow the use of actual field descriptions instead of the respective code value numbers in the exported / imported data. The use of
descriptions (e.g. ‘Bonds’ in place of ‘3’) makes the data readable.

Release Information 17.3
Allocare AMS Integration

Limited Access  16

6.

Allocare AMS Executive

6.1.1

Environment Variables in Job Files

Job files support the use of environment variables. Variable names can be written within curly
brackets and are substituted with the correspondingly defined value.
Example:
As PortfolioID=310794 defines the variable, {PortfolioID} in the following syntax will be
accordingly substituted:
JOB=CALC_SUBPFO
SELECT=PFO
Id={PortfolioID}
CALCULATE=SUBPFO
...

6.1.2

Identifier Systems for Subportfolio Calculation

When calculating subportfolio, the identifier system ‘Valor’ was always used in the Link D escriptions. With release 17.3, the identifier systems specified in the subportfolio calculation jobs
will be used in the Link Descriptions.
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7.

Allocare AMS Web

Our Web team has been bringing forth the Allocare AMS Web application with new look and
feel features in the last couple of releases. We aim to keep in step with the latest market trends
besides continually enhancing your experience with the application. The development in this
direction moves further ahead with release 17.3, offering some new elements and various design
changes.
Information: Demo accounts and portfolios with artificial data are available for web users to
gain an experience with the newer version. The portfolio names and other info rmation are shown on the Welcome page.

7.1.1

Tablet Style

The Allocare AMS Web application has been optimized for access through Tablets (iPad / Android).

7.1.2

Standard Dashboards

Various standard dashboards (aka Composed Pages) are now delivered with the web application.
A new menu item ‘Asset Allocation’, listing the standard dashboards, has been added to the start
of the main menu:

Figure 16: Asset Allocation Menu

With appropriate permissions, dashboards allow users the flexibility to customize the page (la yout, graph properties, benchmark, breakdown etc.) to match their own preferences.
Note:

Legacy pages, that became redundant due to the newly added dashboards, have been
deleted from the menu.
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7.1.3

Language Selection on Login Page

Users now have the option to select their preferred language before logging in.

Figure 17: Language Selection on Login Page

7.1.4

General Options

The general options available along the top right edge of the application window have been e xtended to include icon links to the following:
 Name of the currently logged in user.
 User Impersonation functionality.
 General information i.e. application, browser and operating system versions and the current
connection. This information was previously accessible via the Information menu option
which has now been removed.
 Company contact information.

Figure 18: General Options
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7.1.5

Titles for Booklets

A Cover Page Title and Subtitle can be specified when generating booklets.

Figure 19: Titles for Booklets

7.1.6

Working Lists

The Working Lists page has been redesigned. The page now lists all the working lists accessible
to the current user in a grid format (replacing the dropdown list in previous versions).

Figure 20: Working Lists

With each working list the respective Created By and Date information is shown. As per the pe rmissions assigned, the edit, copy or delete buttons are also available. The newly added Copy
function enables users to copy a shared working list, make their changes and save as a new list.

7.1.7

Chart Labels

The values comprising a pie or a donut chart are tagged to the respective chart units. A n optional
Legend can be displayed with a chart in order to show the labels corresponding to each unit.
With the new Legend option ‘In value labels’, both the value and the label can be tagged to the
respective chart unit eliminating the need to add a separate legend.
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Figure 21: Pie Chart - Legend 'Below'

7.1.8

Figure 22: Pie Chart - Legend 'In value labels'

Constraints Check

Details for each listed constraint in the Constraints Check can be opened from the corresp onding
link in the Name column. Constraint details displayed on this page now include an additional
Value column. The new column shows the range of acceptable values as per the constraint condition.

Figure 23: Constraints Check

7.1.9

Legacy Pages in Booklets

Dashboards, when added to the booklets have an inherent flexibility to be customized differently
for each booklet. The appearance of legacy pages, on the other hand, could not be changed. With
release 17.3, limited options have been introduced such that users may now adapt the data grid on
a legacy page as per their preference. The grid columns can be resized and moved. The changes
to the grid can be saved using the Save Settings button ( ) and maybe reverted using the Default
Settings button ( ). This operation affects only the current instance of the page in the given
booklet.
Note:

Legacy pages refer to the previous generation of Allocare AMS web pages that
were more or less static in comparison to the new Dashboards (Composed P ages).
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7.1.10 Cash Flow Analysis
Default From and To dates for the Cash Flow Analysis page can be configured in the Config file.

Figure 24: Cash Flow Analysis - Date Input
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8.

System Requirements

8.1

Operating Systems

Allocare AMS Release 17.3 supports the following operating systems:


Windows 10 is supported for workstations.



Windows 8 and Windows 8.1 are supported for workstations.



Windows 7 (Service Pack 1) is supported for workstations.



Windows Vista (Service Pack 2) is supported for workstations.

Note:

Support for Windows Vista will be discontinued from release 17.9 and onwards.



Windows Server 2012 and Windows Server 2012 R2 are supported as server operating system running Microsoft SQL Server or Internet Information Services.



Windows Server 2008 and Windows Server 2008 R2 are supported as server operating system running Microsoft SQL Server or Internet Information Services (Service Pack 1 required
for SQL Server installation).

8.2

Database Management Systems

Allocare AMS Release 17.3 supports the following database management systems:


Microsoft SQL Server 2016 (Service Pack 1)



Microsoft SQL Server 2014 (Service Pack 1)



Microsoft SQL Server 2012 (Service Pack 3)



Microsoft SQL Server 2008 R2 (Service Pack 3 recommended, enable trace flag 4135).



Microsoft SQL Server 2008 (Service Pack 4 required, enable trace flag 4135).

Note:



Support for SQL Server 2008 / 2008R2 will be discontinued from release 17.9 and
onwards.

SQL Server Native Client 10.0 (2008) and 11.0 (2012).

8.3

Web Servers

Allocare AMS Web Release 17.3 will run on Microsoft IIS 7.0 and 8.5.


ASP.NET 4.5 (Microsoft .NET Framework 4.5 is required).

8.4

Web Browsers

Allocare AMS Web Release 17.3 supports the following browsers:


Microsoft Internet Explorer version 8.0 up to 11.0



Microsoft Edge (Windows 10)



Firefox 53



Chrome 58.0



Safari 10.0 on Macintosh
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Note:

8.5

The supported upper version can be configured in the Allocare AMS configuration
file. As long as a newer version is backward compatible, only the configuration file
needs to be changed.

Installation Requirements

An important installation prerequisite is the Microsoft Visual C++ 2015 Redistributable –
14.0.23918 that must be available on a client machine before installing the Allocare AMS application suite. When the Allocare AMS installation is executed through the Setup executable provided on the installation CD, the redistributable is automatically installed (if not already avail able). Users may also install it manually on to their systems.
The Microsoft Visual C++ Redistributable installation also includes the Update for Universal C
Runtime in Windows. Note that when Allocare AMS is installed by copying all files from the
installation CD, the Update for Universal C Runtime in Windows (KB2999226) must be installed
on the system manually (if not already installed by the Windows Update).
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9.

Overview of Available Modules

9.1

Standard Modules

Module

Description

Standing Data

Various editors and lists for maintaining the standing data necessary for asset management.

Portfolio Analysis

Analysis Tree and Matrix for analyzing portfolio figures under
different scenarios, constraints, events and more.

Transaction Management

Transaction management features for a multitude of transaction
types.

Performance Measurement

A vast array of methods for measuring portfolio returns.

Constraints

Setup of constraints and monitoring portfolios.

Standard reports

Approximately 30 standard reports covering the basic requirements for portfolio management reporting.

Administration

An administration tool for managing users, groups and other security features.

Executive

A batch tool for automated calculations.

Integration

A tool for the import / export of feed data.

Info

A communication tool enabling exchange of messages between
the users / groups of the same database.

9.2

Add-Ons

Module

Description

TOM

Trade Order Management.

FPV / TSS

Flexible Portfolio Valuation / Time Series Schema.

Value at Risk (VaR)

Value at Risk Analysis (historic, Monte Carlo, RiskMetrics).

Scenario/ Stress Testing

Scenario and Stress Testing Analysis.

RTV

Real Time Valuation (prices, FX).

FIA

Fixed Income Attribution.

MFC

Management and Performance Fee Calculation.

TCC

Transaction Cost Calculation (includes Actual/Target Cost Analysis).

GIPS

Composite Management.

BRM

Breach Management.

Legal Constraints a)

Legal/Regulatory Constraints for funds.

Corporate Actions

Automated processing of corporate actions.

Allocare AMS Web

Web based solution for investors and asset owners to analyze
portfolios anytime and anywhere.

Tax Reportinga)

Tax Reporting for several countries.
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Module

Description

Customized
Reporting

9.3

a)

Customized reporting in your look & feel based on individual
requirements.

Standard Interfaces

Module

Description

Allocare GDF

Allocare General Data Feed (GDF) is a standard interface to import data
and export data from an Allocare AMS Database.

Market Data a)

Interfaces to market data providers (e.g. SIX Financial Information,
Bloomberg)

Custodiansa)

Interfaces to more than ten custodians (e.g. State Street, UBS, Pictet,
…) in multiple booking centers

Ordersa)

Interfaces to Brokers/Trading platforms (e.g. Bloomberg TSOX /
EMSX)

Settlement
Instructions

Instructions for custodians and brokers

Core Applications a)

Interfaces to Core Banking (e.g. Avaloq) or Investment and Fund Accounting Systems (e.g. GP3, SAP)

a)

Please contact Allocare Support for latest information on coverage.

Release Information 17.3
Overview of Available Modules

Limited Access  26

A.

Appendix: Table of Figures

Figure 1: Open Methods User Manual...................................................................................... 6
Figure 2: Accessing Methods Help ........................................................................................... 6
Figure 3: Editing a Synopsis - A Snapshot of the Attributes Editor (Synopsis Tab) ................. 7
Figure 4: Breach Editor – Comments ....................................................................................... 8
Figure 5: Breach Editor - Responsible Manager ...................................................................... 9
Figure 6: Breach Search ........................................................................................................... 9
Figure 7: Transaction Cost Analysis – Report GUI .................................................................11
Figure 8: Transaction Cost Analysis - Sample Report............................................................12
Figure 9: Performance Overview - Inflows and Outflows .......................................................12
Figure 10: Performance Overview – Net Flows ......................................................................12
Figure 11: Liquidity Risk - Sample Report ..............................................................................13
Figure 12: Liquidity Risk - Sample Report ..............................................................................13
Figure 13: Search Dialog ........................................................................................................13
Figure 14: Custom Tab in an Editor ........................................................................................14
Figure 15: Error Message Shown on Deleting Referenced User ...........................................15
Figure 16: Asset Allocation Menu ...........................................................................................18
Figure 17: Language Selection on Login Page ......................................................................19
Figure 18: General Options ....................................................................................................19
Figure 19: Titles for Booklets ..................................................................................................20
Figure 20: Working Lists .........................................................................................................20
Figure 21: Pie Chart - Legend 'Below' ....................................................................................21
Figure 22: Pie Chart - Legend 'In value labels' .......................................................................21
Figure 23: Constraints Check .................................................................................................21
Figure 24: Cash Flow Analysis - Date Input ...........................................................................22

Release Information 17.3
Appendix: Table of Figures

Limited Access  27

